0.2—-0.3
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1
25% 50 %

,2002)

75 %

1 (
14082(19. 86) | 2877(4.06) 51529(72. 68) 2409 (3. 40)
[21. 80] [4.59] [69. 74] [3.87]
25783(36. 37) | 11302 (15. 94) 13608(19. 19) 20204 (28. 50)
[39.26] [15. 64] [19. 85] [25.25]
2626(3.70) [56833(80. 16) 7326(10. 33) 4112(5. 80)
[4.43] [76.22] [13.33] [6.02]
(%) , (%)
2

7541 6473 152 10.2 1545

(18651) (19062) (239) (0.97) (2482)

8982 7831 111 10.7 1190

(38316) (35434) (187) (1.27) (2035)

10750 8607 145 10.3 1505

(33727) | (30894) (242) (1.01) (2567)

7642 4810 124 10.8 1337

(19192) (12391) (194) (1.39) (2112)

8695 10278 137 11.0 1466

(24066) (29090) (237) (1.51) (2479)

7926 5977 129 10. 4 1333

(26482) (22410) (207) (1.16) (2173)

10821 8153 166 10.7 1764

(23105) (25219) (249) (1.22) (2669)

10713 10531 187 10.8 2002

(28009) (32057) (314) (1. 25) (3392)

8415 6625 136 10.5 1422

(26179) (23689) (221) (1.19) (2335)
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()
Y, K, ( ) L,
H 1
InY; =B +ByInkK; +BgInR; +€; ,R = L,H (D
] — £
(1) By +Br =1
£ (intracluder correlation) (
) (2002)
(Krugman ,1991) ,
( ,2002) (
) H H 1
I3
, (White ,1984) _
(Deston ,1995) ,
3
, 3 1 2
1 1
2
InK | 0.268 0.005 InK | 0.253 0. 006
InL 0.732 (n.a.) InL 0. 747 (n.a.)
’ 0.25—0. 27 2.982 0.024 1.279 0.016
, 1% 70897 70897
=8 0.127 R 0.116
' 1 2
( ) n.a
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(2006) 2001 1500 ( 450 )
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4
( 1 ( 2)
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(0. 028) (0.037) (0.043) (0.033) (0. 029) (0. 039) (0.044) (0.034)
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Productivity Perfor mance and Invetment Hficiency
o China’ s Private Enterprises

Wang Zheng and Shi Jinchuan
(School of Ecoromics, CRPE, Zhgiang Universty)

Abstract : This pgoer uses thefird nationd ecoromic census data to sysematically invedigete the issue of productivity performance
o China’ s private enterprises and their invesment dficiency. Bvidences indicate that the private enterprises in the materid and
machinery indudries in the eagern area have a leadng advantage o both labor and capitd productivity over their counterparts in
the other areas, much of which, however , is due to the outsand ng performance of the largefirms. An edimetion of the production
function leads to a robug edimates of cepitad eadicity between 0.2 and 0.3 in nog sectors. Based on this, we decormpose the
variances o productivity and find that nearly 90 % o the within-regon and industry productivity variation gems from tota factor
productivity (TFP) , while the contribution from capitd per capita acoounts for only 13 %. Although the primary source of inter-
industry productivity varidion is gill TFP, capitd per capita plays an esentid role in explaining the dfferences in productivity
across regons. The margnd product of capitd isfound to be unequa across regons and indugries, which implies that there exist
ome degrees o indficiency in the dlocation o privete capitd across sectors. Then we irfer from an experimenta Smulation that
the potentid improvemert is more dgnificant if the capitd is redlocated across provinces than if across indudries, which implies
that the inter-regon barriers are nore serious than inter-indugry barriersfor the nohility of private manufacturing capitd .

Key Wor ds: Private Enterprises; Productivity ; Invesment Hficiency ; Census Data
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