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REBALANCING OF WORLD ECONOMY AND THE CHALL ENGES
IN POST-CRISIS TIME

SONG Yu-hua, YE Qi-na

(College of Economics, Zhejiang Universty , Hangzhou 310027, China)

Abstract : Based on several fundamental judgments about global imbalances, this paper anayzes four

essential issuesinvolved in rebalancing - the scenario for relatively balanced development of world econo-
my , the global demand structure, a reasonable development of real and virtual economy and the interna
tional system reform Thispaper pointsout that it isimportant to correct domestic imbalances of diff erent

countriesfor rebalancing, and then discusses the economic mode transtion of the U. S |, EU , Japan, oil-
exporting countries and China, and their challenges respectively.

Key words: global imbalances; rebalancing world economy ; economic mode transtion



