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GO S H 2, 38 SCIEAFSE RS FDIX AR TE [ AR a8 7= AR 5 AN 3 )
2% 5 Mullen F1 Martin: Williams (2010) FJ ] 1989-2007 4 i) T AR &4 S UEAIT 5 1
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P BRI AN R A XA 7 M & A ARE R, T 200 T 43 B M 3 1k R
BLARTy OGO 7 Ml 2 A8 s e
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{9 1 B2 S0 AT 3 AN 5 1B A2 A8 9 o Il A ol el P 5 T Rl A A SR 9 52
Wi, ARG AR A FDUX AN & P 5 5 95F A B A0 LA K Ay A FDLIY L4 5
IR o REARAY AR AR OB SCAR B UL

1R R IRE SRR

1 T BRI AR AL g T3 FeE RO 5 | FDI g S Br a4, M =M 1997 424 TF
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43 93)5K Lnld #1 LnA XFHES7 7 R dl i 0 i A oA AR S 11 H 753 Lold 945 THE
fittedLnld 55% 22 G, , Dl S LnA BJf51HE fittedLnA 558250, . A5, K LaL X}
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®3 "HME&/NZFEEGEITHE

- REL b2 {4 HE M p
2SLS OLS 2SLS OLS 2SLS OLS 2SLS OLS
HROT -16.347 -16.676 5.854 4.456 -2.820 -3.742 0.016 0.001
LnFDI -0.265 -0.222 0.213 0.105 ~1.242 -2.104 0.230 0.048
LnG -0.662 -0.420 0.956 0.728 -0.447 -0.577 0.660 0.570
LnNE 0.698 0.229 1.158 0.266 0.602 0.861 0.554 0.399
Lnr ~0.146 -0.126 0.780 0.244 -0.183 -0.517 0.857 0.611
LnTax 0.619 0.658 0.660 0.343 0.939 1.915 0.360 0.070
LnGt-1 2.680 2.167 1513 0.412 1771 5.261 0.094 0.000
LnNEt-1 0.916 0.265 2.135 0.466 0.429 0.570 0.673 0.575
Adj R? 0.971 0.992 - - - - - -
—_— EX 4 FrifiE t4eiHE %D
2SLS OLS 2SLS OLS 2SLS OLS 2SLS OLS
B 10.886 10.912 0.382 0.326 28.52 33.457 0.000 0.000
Lnld 0.116 0.105 0.045 0.039 2.609 2.711 0.018 0.013
LnFDI 0.035 0.038 0.019 0.016 1.817 2.294 0.086 0.033
Lnw 0.295 0.288 0.063 0.055 4.686 5.223 0.000 0.000
LnA -0.298 -0.307 0.053 0.039 -5.578 ~7.895 0.000 0.000
Adj R? 0.979 0.978 - - - - - -
—_— EX 4 PrifE t4EiHE %D
2SLS OLS 2SLS OLS 2SLS OLS 2SLS OLS
HAI 2.366 2.123 1.863 1.820 1.270 1.166 0.220 0.257
LnFDI 0.053 0.071 0.171 0.165 0.312 0.427 0.759 0.674
LnTp 0.835 0.875 0.304 0.297 2.749 2.945 0.013 0.008
LnTm 0.256 0.286 0.157 0.156 1.632 1.837 0.120 0.081
LnHtm -0.198 ~0.252 0.185 0.176 ~1.068 ~1.431 0.300 0.168
Adj R? 0.923 0.921 - - - - - -

0.071% % 0.307%=0.022% Wb L2 o o LA B n] LIAS i ghie, ARk FDI Y
BT E AR, B FDIR E Y5t i SRS AT R R I i, A
v FDI 4 52 B 1) 4 %0 4 B8 0 1%, %5 6l 45 3% A& A wl ol A B >
0.023%+0.022%-0.038%=0.007%
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Foreign Direct Investment and Agriculture Security Empirical Analysis
Based on the Crowding—out Effect on Domestic Investment and Employment
MA Shu-zhong LV Miao

Abstract: As a developing country, China attracted most of the foreign direct
investment (FDI) in the world. Although the percentage of agricultural FDI is
not large, approximately 2%, we should not ignore the effect of agricultural FDI
on domestic agriculture security. This paper chooses the time series data from
1997 to 2009 to conceive a simultaneous equation model, used Two Stage Least
Square (2SLS) and Ordinary Least Square (OLS) to estimate the crowd-
ing-out effect of agricultural FDI on domestic investment and employment. The
result shows that a 1% increase of agricultural FDI will crow out 0.2% domestic
investment and 0.01% employment. Finally, based on the view of crowding-out ef-
fect on domestic investment and employment, this paper makes some suggestions
about the effect of foreign direct investment on domestic agriculture security.

Keywords: Foreign Direct Investment; Agriculture Security; Domestic Invest-
ment; Agriculture Employment; Crowding-out Effect
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