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isonly 0. 22 percentage of mport price index changes There is negative correlation betveen RMB NEER and damestic price,

which is totally differentwith previous studies W emake explanations for the above conclusion fran the agpectsof RMB gpprecia-
tion expectation and RMB equilibriun exchange rate The index of global primary goodsprices is not an important factor of affect-
ing China’s domestic prices China’s economy has strong ability to withstand the external impact Finally, we get ssime instructions
on the basisof the above conclusions

W hat IstheM ain Factorsof Rapid Growth n Chna’'sExport to US?: An Analysisbased on theD ecan position of Prod-
uct ExtensiveM argin, Product Quantity and Product Pr ice
ShiBingzhan L i Kunwang(32)

Based on the six digit trade data, using the extended Hummels&Klenow (2005) 's decomposition method, we decompose ex-
port growth of China o US into extensive margin, price margin and quantity margin The conclusions are thess 70% of export
growvth is due b quantity growvth W ith the product’s technology content growing, the mportance of quantity growth is growing
China’s export growth pattern is not general, China’s quantity of export is higher while its price is lover than most countries
Therefore, it is urgent for China's export o substitute " quality strategy” for " quantity strategy".

The Inconform ity toW TO Rules of the Currency Billsby U. S Congress
Gao Yongfu( 38)

The question of RMB Exchange Rate becames the very outstanding one at the present Sino-U. S trade Sime people in the
U. S, epecially in theU. S Congress have often made troubleson it In recent years, on one hand they have frequently gpplied
for the investigation of RMB exchange rate to theU. S Trade Representative due o that China’'s Currency M anipulation and its ex-
change rate regime violated the Section 301 of theU. S Trade Law they alleged However theU. S Trade Representative de-
clined 1o accept all these goplications On the other hand, they have proposed the currency billsone after another and several for-
mal billsproposed in 2007. Thispgper analyses the background, functions and contents of the bills based on rules of W TO and
MF, by using the factsof Sino-U. S trade practice and epecially the digputeson RMB exchange rate, and explores the nature of
these bills and al®o makes sIme suggestions

Financil Development, Fhancial Constrantsand the Export Performance of Chines Indigenous Firms. An Empirical
Study by Cross-Provincial Panel Data
LinLing LiJiangbing L iQ ingyuan(45)

Pramoting fim s export ability by relaxing financial constraints isone of the most mportant channels through which financial
development affects econamic growth under openness The empirical result using crossprovincial panel data from 1999 2006
shows that Chinese financial development pramotes indigenous fims' export W hile non-state-ovned indigenous fims including
snall and medium entempriseswith increasing contribution © export expansion are difficult o get access o credit from fomal fi-
nancial systan, 9 financial market structure characterized with state-ovned commercial banks oligarch monopoly restrains the
sustainable mprovament of indigenous fims export perfomance

An Analysison the Nature of State Capitalisn of Sovereign W ealth Fund
Song Yuhua L i Feng(51)

Since the 80th of the last century, the global econamy of free market is being replaced by a nev type of state cepitalisn
which we called "Nav State Cgpitalisn”. A sone type of the state-owvned invesiment entities that managing national reserves, v-
ereign wealth funds are not only <elf-governed market participants, but al® the carriers of their countries’ interests Sovereign
wealth funds are the updated representatives of "New State Cgpitalisn”. On the basis of analysing the conception of "New State
Coitalisn”, thisarticle discussed the property of vereign wealth funds according o their owvnership, establishingmode, scale,
invesment field and trangarency Thisarticle al® studied comparatively the operational duality of ©vereignwealth funds in Rus-
sia, China and other countries, and researched the adverse influence of fvereignwealth funds duality on the development of nev
eoconamic powers, developed countries and the global econamy.

FD | n Producer Servicesand W age Inequality of the Host Country: Theory and Evidence
Dai Feng Zhao Shudong(57)
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