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T 3CHR A

B 2P Rk E . — LR R, W& BRIt ik 20 55 & R e B
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ASCNH NI GEALETE (L) By A AT EARFIEAEM AT A, B
ARNTGEART . RN FEARSL, RN A D% (Population); Bl
M AA R, ACHEAS O il A LR EL AR K (Students) o FEII A S BEAAL T
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Influence of Overseas R&D Investment on Domestic Technological Innovation:
An Empirical Study Based on Complementary Test
MA Shu-zhong WU Guo-jie REN Wan-wan

Abstract: Based on the model of technological innovation, this paper tests
the complementarity between overseas R&D investment with different technology
intensities and variously typed domestic R&D investment, and investigates the im-
pact of the former on domestic technological innovation. The results show that
overseas R&D investment with lower technological intensity has a crowding-out
effect larger than its spillover effect, which will restrain technological innovation
in China. Investment with high technology intensity, however, has a spillover ef-
fect larger than the crowding-out effect, which will promote domestic technologi-
cal innovation. On such a basis, this paper explores the causes behind this phe-
nomenon and makes some policy recommendations that may have an important
reference value for the introduction and management of foreign investment in China.

Keywords: Overseas R&D investment; Technological innovation; Technologi-
cal intensity; Complementary test
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