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A Sudy on China’ s Market Power in International Commodity Mar ket

——Case Sudy on Coke and Rare Earth
FAN GJianchun (Zhdiiang University of Technology , 310023)
SON G Yuhua (College of Economics, Zhgjiang University , 310027)

China was a major exporter of many commodities but was trapped in & low pricing power” pre-
dicament. We propose the argument of* paradox of Chinds enormous market” in this paper and
use coke and rare earth as a case study to confirm the existence of thisparadox. Empirical studies
have shown that Chinds coke industry has begun to present the characteristics of scale produc-
tion. Coke, rare earth and other resource commodity export markets are imperfect competition
markets. China had a certain degree of market power only in Bangladesh and Mexico , among 21
coke export markets. The same stuation appeared in China Rare Earth, while only have limited
market power inJapan and the U K among 19 export markets. Based on the current stuation of
China’ s resources advantages and limited pricing power , the authors suggest to implement coke
carbon emissons trading market , enhance development research in the rare earth market , build
an export price union of resource commodities and establish coke and rare earth "OPEC".

Keywor ds: Resource Commodities, Pricing Power , Coke, Rare Earth, Market Power

Transaction Cost, Economic Organization and Governance Mechanism :
Contributions of Oliver Williamson, the 2009

Nobel Prize Laureate in Economic Sciences
ZHAN G Qunqun (Institute of Finance and Trade Economics, CASS, 100836)

The contributions of Professor Oliver Williamson, one of the 2009 Nobel Prize Laureatesin Eco-
nomic Sciences, can not be oversimplified as his analysisof vertical integration (the boundaries of
thefirm) , whichisonly a special case to be embedded in a broader framework of economic organ-
izations. A comprehensive review of his career, knowledge spectrum and main works from the
perspectives of institution, organization and governance reveals the theoretical sgnificance and
extensve application of transaction cost economic anayss, especially the framework of effective
governance of contracting relationships to match governance structures with commercia transac-
tions. Moreover , his studies of antitrust and regulations, which combine industrial organization
with transaction cost analysis, are also important and fruitful. These theories and analytical
methods are of great val ue and have applications to empirical testing, applied economicsfields and
public policy analys's. Williamson provided uswith a role model in his success ul interdisciplinary
studies.

Keywords: Transaction Cost, Contracting, Organization, Governance, Industrial Organization

Resaarch on the Principles o Evdution and Devd opment of Whdesale Trade
MA Longlong( School of Busness, Renmin University of China,100872)
With aview to the history of the development of international trade and based on Marxist political
and economic principle, thispaper comprehensvely sortsout and makes deep analysison the gen-
eration, environmental factors of development and principles of evolution of wholesale trade in
different historical periods, from ancient times to pre-capitalistic and then to capitalistic times, in
chronological order and with a combination of history and comments. On theone hand, the research
results are expected to fill in the ever-present gap in domestic research field of wholesale commodity cir-
culation. On the other hand, the author wish to provide usful revelations for policy- making on the re-
vival of wholesde circulation links and optimization of commodity drculation system.
Keywords:Wholesale Trade, History of Development , Characters of Environment , Principles of
Evol ution



